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NINTH SUPPLEMENTAL INDENTURE

THIS NINTH SUPPLEMENTAL INDENTURE, made and entered into as of 1,
202_, from the CITY OF CHICAGO (the “City”), a municipal corporation and home rule unit
of local government duly organized and existing under the Constitution and laws of the
State of Illinois, to THE BANK OF NEW YORK MELLON TRUST COMPANY, N.A. (the
“Trustee”), a national banking association duly organized, existing and authorized to accept
and execute trusts of the character herein set out under the laws of the United States of
America and the State of Illinois;

WITNESSETH:

WHEREAS, the City is a home rule unit of local government, duly organized and
existing under the laws of the State of Illinois, and in accordance with the provisions of
Section 6(a) of Article VII of the 1970 Constitution of the State of Illinois is authorized to
own and operate commercial and general aviation facilities; and

WHEREAS, the City owns and operates an airport known as Chicago O’Hare
International Airport (“O’Hare’); and

WHEREAS, the City has entered into a Master Trust Indenture Securing Chicago
O’Hare International Airport Passenger Facility Charge Obligations, dated as of January 1,
2008 with the Trustee (the “Indenture”) which authorizes the issuance of PFC Obligations
(as defined in the Indenture) in one or more Series pursuant to one or more Supplemental
Indentures and the incurrence by the City of Section 208 Obligations (as defined in the
Indenture); and

WHEREAS, the City has determined to refund and defease the Prior PFC Bonds (as
hereinafter defined) and in order to finance the costs of refunding the Prior PFC Bonds, the
City has authorized the issuance and sale of $ ,000 aggregate principal amount of
Chicago O’Hare International Airport Passenger Facility Charge Revenue Refunding
Bonds, Series (the “Bonds”); and

WHEREAS, the Indenture provides that the City shall execute and deliver to the
Trustee a Supplemental Indenture in connection with the issuance of the Bonds; and

WHEREAS, the City has taken all action necessary to cause the Bonds issued
pursuant to this Ninth Supplemental Indenture to be valid and binding PFC Obligations;
and

WHEREAS, the Bonds, and the Trustee’s Certificate of Authentication to be endorsed
on such Bonds, are to be in substantially the following forms with necessary and
appropriate variations, omissions and insertions as permitted or required by the Indenture
or this Ninth Supplemental Indenture, to wit:



[Form of Bond]

No. R- $
UNITED STATES OF AMERICA
STATE OF ILLINOIS
CITY OF CHICAGO
Chicago O’Hare International Airport
Passenger Facility Charge Revenue Refunding Bond, Series 2020 _

INTEREST RATE MATURITY DATE DATED DATE Cusip

% January 1,20 , 202_

Registered Owner: Cede & Co.
Principal Amount:

CITY OF CHICAGO (the “City”), a municipal corporation and home rule unit of local
government duly organized and existing under the laws of the State of Illinois, for value
received, hereby promises to pay (but only out of the sources hereinafter provided) to the
Registered Owner identified above, or registered assigns, on the maturity date specified
above, unless this Bond shall have been called for redemption and payment of the
redemption price shall have been duly made or provided for, upon presentation and
surrender hereof, the principal amount specified above, and to pay (but only out of the
sources hereinafter provided) interest on the balance of said principal amount from time to
time remaining unpaid from and including the date hereof or from and including the most
recent Interest Payment Date (as defined in the hereinafter defined Indenture) with respect
to which interest has been paid or duly provided for, until payment of said principal sum
has been made or duly provided for, at the interest rate specified above, computed on the
basis of a 360 day year consisting of twelve 30 day months, payable on 1,20
and semi-annually thereafter on each January 1 and July 1, and to pay interest on overdue
principal and, to the extent permitted by law, on overdue premium, if any, and interest at
the rates due on this Bond. Principal of, premium, if any, and interest on this Bond shall
be payable in lawful money of the United States of America at the corporate trust
operations office of The Bank of New York Mellon Trust Company, N.A., as Trustee, or
its successor in trust (the “Trustee”); provided, however, that payment of the interest on
any Interest Payment Date shall be (i) made to the registered owner hereof as of the close
of business on the applicable Record Date (as defined in the Indenture) with respect to such
Interest Payment Date and shall be paid by check or draft mailed to such registered owner
hereof at his or her address as it appears on the registration books of the City maintained
by the Trustee as Bond Registrar or at such other address as is furnished in writing by such
registered owner to the Trustee as Bond Registrar as of the close of business on such Record
Date or (ii) made by wire transfer to such registered owner as of the close of business on
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such Record Date upon written notice of such wire transfer address in the continental
United States by such owner to the Bond Registrar given prior to such Record Date (which
notice may provide that it will remain in effect until revoked), provided that each such wire
transfer shall only be made with respect to an owner of $1,000,000 or more in aggregate
principal amount of the Bonds as of the close of business on the Record Date relating to
such Interest Payment Date; except, in each case, that if and to the extent that there shall
be a default in the payment of the interest due on such Interest Payment Date, such
defaulted interest shall be paid to the registered owners as provided in the Indenture. So
long as this Bond is restricted to being registered in the registration books of the City in
the name of a Securities Depository (as defined in the Indenture), the provisions of the
Indenture governing Book-Entry Bonds shall govern the payment of the principal of and
interest on this Bond.

This Bond is one of an authorized series of bonds limited in aggregate principal
amount to $ (the “Bonds”) issued pursuant to, under authority of and in
full compliance with the Constitution and laws of the State of Illinois, particularly Article
VII, Section 6(a) of the 1970 Constitution of the State of Illinois and an ordinance of the
City Council of the City, and executed under a Master Trust Indenture Securing Chicago
O’Hare International Airport Passenger Facility Charge Obligations dated as of
January 1, 2008, from the City to The Bank of New York Mellon Trust Company, N.A.,
as trustee (the “Trustee”), as supplemented by a Ninth Supplemental Indenture, dated as of

1, 20__, from the City to the Trustee (collectively, the “Indenture”), for the
purpose of paying costs related to the refunding of passenger facility charge revenue bonds
of the City previously issued to finance certain projects at Chicago O’Hare International
Airport.

The Bonds are limited obligations of the City and shall not constitute an
indebtedness of the City or a loan of credit thereof within the meaning of any constitutional
or statutory limitation. Neither the faith and credit nor the taxing power of the City, the
State of Illinois or any political subdivision thereof is pledged to the payment of the
principal of the Bonds, or the interest or any premium thereon, or other costs incident
thereto. The Bonds are payable solely from the revenues in the Indenture pledged to such
payment, and no owner or owners of the Bonds shall ever have the right to compel any
exercise of the taxing power of the City, the State of Illinois or any political subdivision
thereof.

The Bonds and the interest thereon are payable from PFC Revenues pledged to the
payment thereof under the Indenture and certain other moneys held by or on behalf of the
Trustee. Copies of the Indenture are on file at the corporate trust office of the Trustee, and
reference to the Indenture and any and all supplements thereto and modifications and
amendments thereof is made for a description of the pledge and covenants securing the
Bonds, the nature, extent and manner of enforcement of such pledge, the rights and



remedies of the registered owners of the Bonds, and the limitations on such rights and
remedies.

The Bonds are issuable only as fully registered Bonds in the authorized
denominations described in the Indenture. Bonds may be transferred on the books of
registration kept by the Bond Registrar by the owner in person or by the owner’s duly
authorized attorney, upon surrender thereof, together with a written instrument of transfer
executed by the owner or the owner’s duly authorized attorney. Upon surrender for
registration of transfer of any Bond with all partial redemptions endorsed thereon at the
office of the Bond Registrar, the City shall execute and the Trustee shall authenticate and
deliver in the name of the transferee or transferees a new Bond or Bonds of the same
maturity and interest rate, aggregate principal amount and tenor and of any authorized
denomination or denominations and bearing numbers not contemporaneously outstanding
under the Indenture.

Bonds may be exchanged at the office of the Bond Registrar for an equal aggregate
principal amount of Bonds in the appropriate form and in the same maturity and interest
rate, aggregate principal amount and tenor and of any authorized denomination or
denominations. The City shall execute and the Trustee shall authenticate and deliver Bonds
which the Bondholder making the exchange is entitled to receive.

Such registration of transfer or exchange of Bonds shall be without charge to the
owners of such Bonds, but any taxes or other governmental charges required to be paid
with respect to the same shall be paid by the owners of the Bond requesting such transfer
or exchange as a condition precedent to the exercise of such privilege.

The Bond Registrar shall not be required to register for transfer or exchange any
undelivered Bond or Bonds after the giving of notice calling such Bond for redemption or
partial redemption has been made.

The person in whose name any Bond is registered shall be deemed and regarded as
the absolute owner thereof for all purposes, and payment of or on account of principal,
premium, if any, or interest shall be made only to or upon the order of the registered owner
thereof or the owner’s duly authorized attorney, but such registration may be changed as
hereinabove provided. All such payments shall be valid and effectual to satisfy and
discharge the liability upon such Bond to the extent of the sum or sums so paid.

The Bonds maturing on January 1, 20, are subject to mandatory redemption, in
part and by lot as provided in the Indenture, at a Redemption Price equal to the principal
amount of such Bonds or portions thereof to be redeemed, on January 1 of each of the years
20 to 20__, both inclusive, from mandatory Sinking Fund Payments in the annual
amounts set forth in the Ninth Supplemental Indenture.



The Bonds maturing on or after January 1, 20, are subject to redemption at the
option of the City, on or after January 1, 20 __, as a whole or in part at any time, and if in
part, in such order of maturity as the City shall determine and, with respect to Bonds of the
same maturity and interest rate, by lot, at a Redemption Price equal to the principal amount
of such Bonds or portions thereof to be redeemed, in each case together with accrued
interest to the redemption date.

Notice of any such redemption must be given by the Trustee by first class mail not
less than 30 nor more than 60 days prior to the date fixed for redemption to the registered
owners of the Bonds. Failure to mail any such notice to the registered owner of any Bond
or any defect therein shall not affect the validity of the proceedings for the redemption of
Bonds for which notice has been validly given.

This Bond and all other Bonds of the series of which it forms a part are issued
pursuant to an ordinance adopted by the City Council of the City, which ordinance
authorizes the execution and delivery of the Indenture. This Bond and the series of which
it forms a part are limited obligations of the City payable solely from the amounts pledged
therefor under the Indenture.

No recourse shall be had for the payment of the principal of, premium, if any, or
interest on any of the Bonds or for any claim based thereon or upon any obligation,
covenant or agreement in the Indenture contained, against any past, present or future
officer, employee or agent, or member of the City Council, of the City, or any successor to
the City, as such, either directly or through the City, or any successor to the City, under
any rule of law or equity, statute or constitution or by the enforcement of any assessment
or penalty or otherwise, and all such liability of any such officer, employee or agent, or
member of the City Council, as such, is hereby expressly waived and released as a
condition of and in consideration for the execution of the Indenture and the issuance of any
of the Bonds.

The owner of this Bond shall have no right to enforce the provisions of the Indenture
or to institute action to enforce the covenants therein, or to take any action with respect to
any event of default under the Indenture, or to institute, appear in or defend any suit or
other proceedings with respect thereto, except as provided in the Indenture.

The Indenture prescribes the manner in which it may be discharged and after which
the Bonds shall no longer be secured by or entitled to the benefits of the Indenture, except
as provided in the Indenture and for the purposes of registration and exchange of Bonds
and of such payment, including a provision that the Bonds shall be deemed to be paid if
Defeasance Obligations maturing as to principal and interest in such amounts and at such
times as to insure the availability of sufficient moneys to pay the principal of, premium, if
any, and interest on the Bonds and all necessary and proper fees, compensation and
expenses of the Trustee shall have been deposited with the Trustee.
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Modifications or alterations of the Indenture, or of any supplements thereto, may be
made only to the extent and in the circumstances permitted by the Indenture.

All capitalized terms used in this Bond shall have the meanings assigned in the
Indenture unless otherwise defined herein.

IT IS HEREBY CERTIFIED, RECITED AND DECLARED that all acts and conditions
required to be performed precedent to and in the execution and delivery of the Indenture
and the issuance of this Bond have been performed in due time, form and manner as
required by law, and that the issuance of this Bond and the series of which it forms a part
does not exceed or violate any constitutional or statutory limitation.

This Bond shall not be valid or become obligatory for any purpose or be entitled to
any security or benefit under the Indenture unless and until the certificate of authentication
hereon shall have been duly executed by the Trustee.

IN WITNESS WHEREOF, the City of Chicago has caused this Bond to be executed in
its name by the manual or facsimile signature of its Mayor and the manual or facsimile of
its corporate seal to be printed hereon and attested by the manual or facsimile signature of
its City Clerk.

CITY OF CHICAGO

By

Mayor

[SEAL]

Attest:

City Clerk



[DTC Legend]

Unless this certificate is presented by an authorized representative of
The Depository Trust Company, a New York corporation (“DTC”), to the issuer or its agent
for registration of transfer, exchange or payment, and any certificate issued is registered in
the name of Cede & Co. or in such other name as is requested by an authorized
representative of DTC (and any payment is made to Cede & Co. or to such other entity as
is requested by an authorized representative of DTC), ANY TRANSFER, PLEDGE OR
OTHER USE HEREOF FOR VALUE OR OTHERWISE BY OR TO ANY PERSON IS
WRONGFUL inasmuch as the registered owner hereof, Cede & Co., has an interest herein.

[Form of Trustee’s Certificate of Authentication]
CERTIFICATE OF AUTHENTICATION
This Bond is one of the 202__ Bonds described in the within-mentioned Indenture.

Date of Authentication: THE BANK OF NEW YORK MELLON
TRUST COMPANY, N.A., as Trustee

By

Authorized Signature



[Form of Assignment]

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto

(Name and Address of Assignee)

the within Bond of the City of Chicago and does hereby irrevocably constitute and appoint

to transfer said Bond on the books kept for registration thereof with full power of
substitution in the premises.

Dated:

Signature:

Signature Guaranteed:

NOTICE: The signature to this assignment must correspond with the name as it appears
upon the face of the within Bond in every particular, without alteration or
enlargement or any change whatever.

Signature must be guaranteed by an eligible guarantor institution participating
in a Securities Transfer Association recognized signature guarantee program.



Now, THEREFORE, THIS NINTH SUPPLEMENTAL INDENTURE WITNESSETH:
GRANTING CLAUSES

That the City, in consideration of the premises and the acceptance by the Trustee of
the trusts hereby created and of the purchase and acceptance of the Bonds by the Registered
Owners thereof, and of the sum of one dollar, lawful money of the United States of
America, to it duly paid by the Trustee at or before the execution and delivery of these
presents, and for other good and valuable consideration, the receipt of which is hereby
acknowledged, in order to secure the payment of the principal of, premium, if any, and
interest on the Bonds according to their tenor and effect, and to secure the performance and
observance by the City of all the covenants expressed or implied herein and in the Bonds,
does hereby assign and grant a security interest in and to the following to the Trustee, and
its successors in trust and assigns forever, for the securing of the performance of the
obligations of the City hereinafter set forth (the “Trust Estate™):

GRANTING CLAUSE FIRST

All right, title and interest of the City in and to PFC Revenues, to the extent pledged
and assigned in the granting clauses of the Indenture.

GRANTING CLAUSE SECOND

All moneys and securities from time to time held by the Trustee under the terms of
this Ninth Supplemental Indenture, except for moneys deposited with or paid to the Trustee
and held in trust hereunder for the redemption of Bonds, notice of the redemption of which
has been duly given.

GRANTING CLAUSE THIRD

Any and all other property, rights and interests of every kind and nature from time
to time hereafter by delivery or by writing of any kind granted, bargained, sold, alienated,
demised, released, conveyed, assigned, transferred, mortgaged, pledged, hypothecated or
otherwise subjected hereto, as and for additional security hereunder by the City or by any
other person on its behalf or with its written consent to the Trustee, and the Trustee is
hereby authorized to receive any and all property thereof at any and all times and to hold
and apply the same subject to the terms hereof.

To HAVE AND TO HoLD all and singular the Trust Estate, whether now owned or
hereafter acquired, unto the Trustee and its successors in said trust and assigns forever;

IN TRUST NEVERTHELESS, upon the terms and trusts herein set forth for the equal
and proportionate benefit, security and protection of all present and future owners of the
Bonds without privilege, priority or distinction as to the lien or otherwise of any of the
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foregoing over any other of the foregoing except to the extent herein or in the Indenture
otherwise specifically provided,;

PROVIDED, HOWEVER, that if the City, its successors or assigns, shall well and truly
pay, or cause to be paid, the principal of, premium, if any, and interest on the Bonds due
or to become due thereon, at the times and in the manner set forth therein according to the
true intent and meaning thereof, and shall cause the payments to be made on the Bonds as
required under Article IV of this Ninth Supplemental Indenture, or shall provide, as
permitted hereby, for the payment thereof and shall well and truly cause to be kept,
performed and observed all of its covenants and conditions pursuant to the terms of the
Indenture, this Ninth Supplemental Indenture and shall pay or cause to be paid to the
Trustee all sums of money due or to become due to it in accordance with the terms and
provisions hereof, then upon the final payment thereof this Ninth Supplemental Indenture
and the rights hereby granted shall cease, determine and be void; otherwise this Ninth
Supplemental Indenture shall remain in full force and effect;

THIS NINTH SUPPLEMENTAL INDENTURE FURTHER WITNESSETH, and it is expressly
declared, that all Bonds issued and secured hereunder are to be issued, authenticated and
delivered and all said property, rights and interests and any other amounts hereby assigned
and pledged are to be dealt with and disposed of under, upon and subject to the terms,
conditions, stipulations, covenants, agreements, trusts, uses and purposes as herein
expressed, and the City has agreed and covenanted, and does hereby agree and covenant,
with the Trustee and with the respective owners of the Bonds, as follows:

ARTICLE I

Authorization and Definitions

Section 1.01.  Authorization for Ninth Supplemental Indenture. This Ninth
Supplemental Indenture is a “Supplemental Indenture” as defined in the Indenture and is
executed and delivered by the City by virtue of and pursuant to the home rule powers of
the City and Section 701 of the Indenture. The City has ascertained and hereby determines
and declares that the execution and delivery of this Ninth Supplemental Indenture is
necessary to meet the commercial and general aviation needs of the citizens of the City,
that each and every act, matter, thing or course of conduct as to which provision is made
herein is necessary or convenient to carry out and effectuate such purposes of the City and
to carry out its powers and is in furtherance of the public benefit, safety and welfare of the
City and that each and every covenant or agreement herein contained and made is
necessary, useful or convenient in order better to secure the Bonds and are contracts or
agreements necessary, useful and convenient to carry out and effectuate the corporate
purposes of the City.
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Section 1.02. Definitions. All capitalized terms used in this Ninth Supplemental
Indenture unless otherwise defined shall have the same meaning as used in Article | of the
Indenture. In addition, the following words and phrases shall have the following meanings
for purposes of this Ninth Supplemental Indenture:

“Authorized Denomination” means $5,000 or any integral multiple thereof.

“Bondholder” or “holder” or “Bondowner” or “owner of the Bonds” or “registered
owner” means the Registered Owner of any Bond.

“Bond Registrar” means the person appointed to serve as Bond Registrar pursuant
to Section 2.03.

“Bonds” means the Chicago O’Hare International Airport Passenger Facility Charge
Revenue Refunding Bonds, Series 20, of the City, authorized to be issued by the
Ordinance, the Indenture and Section 2.02 of this Ninth Supplemental Indenture.

“Business Day” means a day except Saturday, Sunday or any day on which banking
Institutions located in the States of New York or Illinois are required or authorized to close
or on which the New York Stock Exchange is closed.

“City” means the City of Chicago, a municipal corporation and home rule unit of
local government, organized and existing under the Constitution and laws of the State.

“Code” means the United States Internal Revenue Code of 1986. References to the
Code and to Sections of the Code shall include relevant final, temporary or proposed
regulations thereunder as in effect from time to time and as applicable to obligations issued
on the date of issuance of the Bonds.

“Date of Issuance” means , 202_, the date of original issuance and
delivery of the Bonds.

“DTC” means The Depository Trust Company, and its successors and assigns.

“Indenture” means the Master Trust Indenture Securing Chicago O’Hare
International Airport Passenger Facility Charge Obligations, dated as of January 1, 2008,
from the City to the Trustee, pursuant to which PFC Obligations are authorized to be issued,
and any amendments and supplements thereto, including this Ninth Supplemental
Indenture. References to Articles and Sections of the Indenture shall be deemed to refer to
Avrticles and Sections of the Indenture only.

“Interest Payment Date” means January 1 and July 1 of each year, commencing
1,20_.
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“Moody’s” means Moody’s Investors Service, Inc, its successors and assigns, and,
if such corporation shall be dissolved or liquidated or shall no longer perform the functions

of a securities rating agency, “Moody’s” shall be deemed to refer to any other nationally
recognized securities rating agency designated by the City by written notice to the Trustee.

“Ninth Supplemental Indenture” means this Ninth Supplemental Indenture and any
amendments and supplements hereto.

“Ordinance” means the Ordinance duly adopted and
approved by the City Council of the City on __, 2024, which authorizes the issuance
and sale of the Bonds and the execution of this Ninth Supplemental Indenture.

“Participant,” when used with respect to any Securities Depository, means any
participant of such Securities Depository.

“PFC 2010A Bonds” means all of the $ outstanding aggregate principal
amount of Chicago O’Hare International Airport Passenger Facility Charge Revenue
Bonds, Series 2010A, of the City.

“PFC 2010B Bonds” means all of the $ outstanding aggregate principal
amount of Chicago O’Hare International Airport Passenger Facility Charge Revenue
Bonds, Series 2010B, of the City.

“Prior PFC Bonds” means, collectively, the PFC 2010A Bonds and the PFC 2010B
Bonds.

“Qualified Reserve Account Credit Instrument” means a letter of credit, surety bond
or non-cancellable insurance policy issued by a domestic or foreign bank, insurance
company or other financial institution whose debt obligations are rated “Aa” or better by
Moody’s or “AA” or better by S&P as of the date of issuance thereof.

“Record Date” means June 15 and December 15 of each year.

“Registered Owner” or “Owner” means the person or persons in whose name or
names a Bond shall be registered on the books of the City kept for that purpose by the
Trustee in accordance with the provisions of this Ninth Supplemental Indenture.

“Reserve Requirement” means, as of the date of the computation, an amount equal
to the lesser of (i) $ , or (ii) the maximum amount of Annual Debt Service
payable on the Bonds for the current or any future Bond Year.

“Securities Depository” means DTC and any other securities depository registered
as a clearing agency with the Securities and Exchange Commission pursuant to
Section 17A of the Securities Exchange Act of 1934, as amended, and appointed as the
securities depository for the Bonds.
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“S&P” means S&P Global Ratings, a business unit of Standard & Poor’s Financial
Services LLC, its successors and assigns, and, if such entity shall be dissolved or liquidated
or shall no longer perform the functions of a securities rating agency, “S&P” shall be
deemed to refer to any other nationally recognized securities rating agency designated by
the City by written notice to the Trustee.

“State” means the State of Illinois.

“Tax Certificates” means the Tax Compliance Certificate and the General Tax
Certificate of the City with respect to the Bonds, each dated the Date of Issuance.

“Trust Estate” means the property conveyed to the Trustee pursuant to the Granting
Clauses hereof.

“Trustee” means The Bank of New York Mellon Trust Company, N.A., a national
banking association, as successor to BNY Midwest Trust Company, and its successors and
any entity resulting from or surviving any consolidation or merger to which it or its
successors may be a party, and any successor Trustee at the time serving as successor
trustee hereunder.

ARTICLE II

The Bonds

Section 2.01.  Authorized Purposes and Amount of Bonds. No Bonds may be
issued under the provisions of this Ninth Supplemental Indenture except in accordance with
this Article. The Bonds are being issued to provide funds to refund the Prior PFC Bonds
and to pay Costs of Issuance of the Bonds. Except as provided in Section 2.09, the total
principal amount of Bonds that may be issued hereunder is expressly limited to
$ ,000.

Section 2.02. Issuance of Bonds. The Bonds shall be issued in the aggregate
principal amount of $ ,000, shall constitute a Series of PFC Obligations under the
Indenture and shall be designated “City of Chicago, 