S U B S T I T U T E O R D I N A N C E

WHEREAS, the City of Chicago (the "City") is a home rule unit of government under Section 6(a), Article VII of the 1970 Constitution of the State of Illinois authorized to exercise any power and perform any function pertaining to its government and affairs; and

WHEREAS, the Cook County Board of Commissioners has enacted the Cook County Tax Incentive Ordinance, Classification System for Assessment, as amended from time to time (the "County Ordinance"), which provides for, among other things, real estate tax incentives to property owners who build, rehabilitate, enhance and occupy property which is located within Cook County, Illinois and which is used primarily for industrial purposes; and

WHEREAS, the City, consistent with the County Ordinance, wishes to induce industry to locate and expand in the City by supporting financial incentives in the form of property tax relief; and

WHEREAS, Midway Moving & Storage, Inc., an Illinois corporation (the “Applicant”), owns certain real estate located generally at 2717 and 2757 West Chicago Avenue, Chicago, Illinois 60622, as further described on Exhibit A hereto (the "Subject Property"); and

WHEREAS, the Applicant intends to substantially renovate an existing industrial facility and construct new facilities on the 67,584 square foot Subject Property; and

WHEREAS, the redevelopment objectives of the City in connection with the Subject Property are to rehabilitate an existing industrial structure, construct new facilities, create new jobs, and support social equity in the City; and

WHEREAS, it is intended that the Applicant will use the Subject Property for its moving and storage, self-storage, document destruction and retention, and corporate relocation operations; and

WHEREAS, the Applicant has filed an eligibility application for a Class 6b tax incentive under the County Ordinance with the Office of the Assessor of Cook County (the "Assessor"); and

WHEREAS, the Subject Property is located within the Kinzie Industrial Corridor Redevelopment Project Area (created pursuant to the Illinois Tax Increment Allocation Redevelopment Act, 65 ILCS 5/11-74.4-1 et. seq., as amended, and pursuant to an ordinance enacted by the City Council of the City), and the purposes of Redevelopment Project Areas are also to provide certain incentives in order to stimulate economic activity and to revitalize depressed areas; and

WHEREAS, it is the responsibility of the Assessor to determine that an application for a Class 6b classification or renewal of a Class 6b classification is eligible pursuant to the County Ordinance; and

WHEREAS, the County Ordinance requires that, in connection with the filing of a Class 6b eligibility application with the Assessor, the applicant must obtain from the municipality in which such real estate that is proposed for Class 6b classification is located an ordinance expressly stating, among other things, that the municipality has determined that the incentive provided by

the Class 6b classification is necessary for development to occur on such real estate and that the municipality supports and consents to the Class 6b classification by the Assessor; and

WHEREAS, the intended use of the Subject Property will provide significant present and future employment; and

WHEREAS, notwithstanding the Class 6b classification of the Subject Property, the redevelopment and utilization thereof will generate significant new revenues to the City in the form of additional real estate taxes and other tax revenues; now, therefore,


BE IT ORDAINED BY THE CITY COUNCIL OF THE CITY OF CHICAGO:

SECTION 1: The above recitals are hereby expressly incorporated as if fully set forth
herein.

SECTION 2: The City hereby determines that the incentive provided by the Class 6b classification is necessary for the development to occur on the Subject Property.

SECTION 3: The City supports and consents to the Class 6b classification by the Assessor with respect to the Subject Property.

SECTION 4: The Economic Disclosure Statement, as defined in the County Ordinance, has been received and filed by the City.

SECTION 5: The Clerk of the City of Chicago is authorized to and shall send a certified copy of this ordinance to the Assessor, and a certified copy of this ordinance may be included with the Class 6b eligibility application filed with the Assessor by the Applicant, as applicant, in accordance with the County Ordinance.

SECTION 6: The Commissioner of Planning and Development (the "Commissioner") or a designee of the Commissioner are each hereby authorized, with the approval of the City's Corporation Counsel, to negotiate, execute and deliver a redevelopment agreement between the Applicant and the City substantially in the form attached hereto as Exhibit B and made a part hereof (the "Redevelopment Agreement"), and such other supporting documents as may be necessary to carry out and comply with the provisions of the Redevelopment Agreement, with such changes, deletions and insertions as shall be approved by the persons executing the Redevelopment Agreement.

SECTION 7:	This ordinance shall take effect upon its passage and publication.

EXHIBIT A

Legal Description of Subject Property:
[image: Text, letter  Description automatically generated]




	Common Address:  2717 W. Chicago Avenue
Chicago, Illinois 60622
	PIN:
	16-22-200-021-0000

	2757 W. Chicago Avenue Chicago, Illinois 60622
	PIN:
	16-12-200-001-0000



EXHIBIT B


Redevelopment Agreement (see attached)
image1.jpeg
PARCEL 1
LOT 5 (EXCEPT THE EAST 16 FEET THEREOF). LOTS 6 TO 18, BOTH INCLUSIVE, LOT 19
(EXCEPT THE WEST 16 FEET THEREOF) AND THAT PART OF THE VACATED EAST AND WEST 16
FOOT PUBLIC ALLEY SOUTH OF AND ADJOINING THE SOUTH LINE OF LOTS 6 TO 18, BOTH
INCLUSIVE. AFORESAID AND KORTH OF AND ADJOINING THEREOF THE NORTH LINE OF LOTS 31
T0 43, BOTH INCLUSIVE. (AS VACATED BY DOCUMENT 6272069) ALL IN LOUISA GLANZ'S
SUBOIVISION OF THAT PART OF BLOCKS 4 AND 5 OF WRIGHT AND WEBSTER'S SUBDIVISION OF
THE NORTHEAST 1/4 OF SECTION 12, TORNSHIP 33 NORTH. RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN. LYING NORTH AND EAST OF GRAND AVENUE, ALSO THAT PART OF LOTS 31
T0 42, BOTH INCLUSIVE, AND LOY 43 (EXCEPT THE EAST 7.73 FEET THEREOF) IN LOUISA
GLANZ'S SUBDIVISION AFORESAID, TAKEN AS A TRACT. LYING NORTH OF THE FOLLOWING
DESCRIBED LINE

COMMENCING AT A POINT IN THE WEST LINE OF SAID LOT 31, 75.05 FEET NORTH OF THE
SOUTHWEST CORNER THEREOF, THENCE EAST ALONG THE NORTH FACE OF A BRICK WALL. 159.95
FEET 70 A POINT THAT IS 75.03 FEET NORTH OF THE SOUTH LINE OF SAID LOTS, THENCE
NORTH PARALLEL WITH THE SAID WEST LINE OF LOT 31 (ALONG THE WEST FACE OF A BRICK
WALL) A DISTANCE OF 26.93 FEET TO THE SOUTH FACE OF A BRICK WALL, THENCE EAST
PARALLEL TO THE SOUTH LINE OF SAID LOTS (ALONG THE SOUTH FACE OF A BRICK WALL) A
DISTANCE OF 76.38 FEET T0 A POINT IN THE EAST FACE OF A BRICK WALL: THENCE SOUTH
ALONG THE EAST FACE OF A BRICK WALL, 26.91 FEET T0 A POINT IN THE NORTH FACE OF A
BRICK WALL. (SAID POINT BEING 236.50 FEET EAST OF THE SAID WEST LINE OF LOT 31 AND
75.05 FEET NORTH OF THE SOUTH LINE OF SAID LOTS): THENCE EAST ALONG A LINE PARALLEL
TO THE SOUTH LINE OF SAID LOTS (BEING THE NORTH FACE OF A BRICK WALL) A DISTANCE OF
080 FEET T0 A POINT; THENCE SOUTH ALONG A LINE PARALLEL TO THE WEST LINE OF SAID
LOT 31 (BEING THE EAST FACE OF A BRICK WALL AND ITS EXTENSION SOUTH) A DISTANCE OF
7.12 FEET T0 A POINT IN THE SOUTH FACE OF A BRICK WALL: THENCE EAST PARALLEL TO THE
SOUTH LINE OF SAID LOTS (ALONG THE SOUTH FACE OF SAID BRICK WALL) A DISTANCE OF
29.85 FEET T0 A POINT [N THE EXTENSION SOUTH OF THE WEST FACE OF A BRICK WALL
THENCE NORTH PARALLEL TO THE SAID WEST LINE OF LOT 31 (ALONG THE WEST FACE OF SAID
BRICK WALL AND TS EXTENSION SOUTH) A DISTANCE OF 7.12 FEET, THENCE EAST ALONG THE
NORTH FACE OF A BRICK WALL, A DISTANCE OF 17.10 FEET 10 A POINT THAT IS 75.0 FEET
NORTH OF THE SOUTH LINE OF SAID LOTS: THENCE NORTH, PARALLEL T0 THE EAST LINE OF
SAID LOT 43 (ALONG THE EAST FACE OF A BRICK WALL) A DISTANCE OF 7 FEET: THENCE WEST
PARALLEL TO THE SOUTH LINE OF SAID LOTS (ALONG TH NORTH FACE OF A BRICK WALL) A
DISTANCE OF 3.0 FEET TO THE WEST FACE OF A BRICK WALL: THENCE NORTH PARALLEL T0
SCHOATHE EAST LINE OF SAID LOT 43 (ALONG THE WEST FACE OF A BRICK WALL) ADISTANCE
OF B.70 FEET: THENCE EAST PARALLEL TO THE SOUTH LINE OF SAID LOTS (ALONG THE WORTH
FACE OF A CONCRETE BLOCK WALL) A DISTANCE OF 3613 FEET TO A POINT IN THE SAID WEST
LINE OF THE EAST 7,73 FEET OF SAID LOT 43 (SAID POINT BEING 33.17 FEET SOUTH OF THE
NORTH LINE THEREOF): THFNCE NORTH ALONG SAID PARALLEL LINE, 33.17 FEET TO THE NORTH
LINE OF SAID LOT 43. IN COOK COUNTY. ILLINOIS.

PARCEL 2.
LOTS 23 AND 24 IN LOUISA GLANZ' SUBDIVISION OF THAT PART OF BLOCKS 4 AND 5 IN
WRIGHT AND WEBSTER'S SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION 12, TONNSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING NORTH AND EAST OF GRAND
AVENUE. IN COOK COUNTY. ILLINOIS




